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DEED OF TRUST

THIS DEED QF TRUST IS DATED NOVEMBER 23, 1999, among Filippont Faniily Trust, whose address Ia 5995
Templeton Road, Mlascadero, CA  93422;Hoffman Family Trust, whose address Is 1149 Palomino Road, Santa
Barbara, CA 93105,Greg T. and Lorl L. Fillppon! Trust, whose address Iz 9944 Santa Clara, Atascadero, CA
93422;5teven C. Boneso Family Trust, whose address is 5895 Martingale, San Miguel, CA  93451:Ned
Thompson, whose address s 3110 Rlo Vista Lane, Atascadero, CA 93422;Connfe Thompson, whose address
is 3110 Rio Viste Lane, Atascadero, CA 93422 and Declaratlon of the Hoffman Famity Trust, whose address
s 1149 Palomino Road, Santa Barbara, CA 93105, with title vesied es follows: Hefer ta Exhibit "A” attached
hereto and made a part heraof {referred to below individually and collectlvely as "Trustor"); Mid-Stata Bank,
whose address s 1026 Grand Avenue, P. 0. Box 580, Arroyo Grande, CA 93420 {referred 1o helow
somellmes as "Lender” and somelimes as "Beneficlary"); and MSB Properlies, inc., whose acddress I8 P. O.
Box 580, Arroyo Grande, CA, 83420 {referred to below as “Truslee™.

CONVEYANCE AND GRANT. For valugble consideration, Trustor irrevocably granls, transiers and assigns to
Pk Trustee In trust, with power of sale, for the kenefit of Lender as Beneflciary, all of Trustor's right, litle, and
; interest in and lo the following described real property, together with ail existing or subsequently erected or affixed
buildings, improvements and fixtures; &l easements, rights of way, and appurteriances; all water, water rights and
ditch rights (ircluding stock in utilities with ditch or irrlgation rights); and afl other rights, royalties, and profits
relating lo the real property, Including withoul limitation all minerals, oil, gas, geothermal and similar matters,
located in San Luis Oblspo County, State of Callfornia (the "Real Properly"):
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Lots 1 through 2F, and the Remainder Lot of Tract 2308-Phase | in the County of San Luis Ohispo,
State of Callfornia, according to map recorded December 20, 1999 in Book 19, Page 1 of Maps, in the
office of the Counly Recorder of satd Counly.

EXCEPTING from thet portton of Parcels § and 2 lying within Lot 96 of the Rancho Santa Ysabel 172 of
all oil, gas, hydrocarbon substances and other minerals as reserved by Harold J. Franklin and Hilda
A. Franklin in a deed regorded Qulober 6, 1954 in Book 1026, Page 200 of Offfcial Records.

The Real Properly or ils address is commonty known as Spanlsh Lakes Subdivision, Atascadero, CA 93422,
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Trustor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Trustor's right, litle, and
interest in and to all presem and future lcases of the Property and all Rents irom 1he Properly. This is an absolute
5, assignment of Renls made n conneclion with an obligation secured by real property pursuant to California Civil
Gode Section 2938. In addition. Trustor granis Lender a Unilorm Commercial Code securily interest in the Hents
and the Personal Property detined botow.

DEFINITIONS. The following worcs shall have the following meanings when used in this Deed of Trusl. Terms not

S otherwise defined in this Deed of Trust shall have the meanings atiributed 1 such terms in the Unilorm
Commeicial Cade, All references 1o dolfar amounls shall mean amounts in lawlyl money of the United States of
America,
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